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O030p poccuiickoro peiHka Ha 19 ¢deBpais
B doKyce otyeTHOCTb POCarpo

UHcTpymeHT Tukep LleHa Usm., %

NHpekcbl - MAO Mockosckas bupika

MMBB10 MICEX10INDEX 5385
Mocbupsu IMOEX 3400
PTC RTSI 1446
Bantotbl — MocKkoBcKasa bupika Kypc Usm.
[Honnap CLIA usb 79,9425 0,2150
Espo EUR 89,3225 0,5750
Crask#u - [TAO MockoBcKasa bupika Usm., %
PEMO Akuumu 14, EQ ON 4,06 0,11
PENO O6awur. 14 BO ON 4,02

Akumm - NAO MockoBsckas bupika
CbepbaHk SBER 267,18
FA3MPOM ao GAZP 225
ITMKHopHwuk GMKN 26710 0,84
NyKomn LKOH 5623
Yandex clA YNDX 5045,8
PocHedTb ROSN 508,05
TCS-rap TCSG 3849,6
Marnut ao MGNT 5153
OZON-agp OZON 4570 3,39
TaTHOT 3a0 TATN 515,6
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LleHbl Ha 18 despans 2021
Mo gaHHbIM MAO «MocKoBcKas 6upska»

Feopruii BaweHko
AHanUTUK

+7 (495) 783-9173
gvashchenko@ffin.ru

l Mpeobnapana otpuuatenbHaa gUHaMUKa. Jlngepamm pocta cpeam
Hanbonee AMKBUAHbBIX CTanun akunn Poctenekoma (RTKM 107,84 A
3,42%). B aytcaiiaepbl nonanm 6ymarn Meuena (MTLR 69,84 V 6,24%).
Mapa USD/RUB Toprosanack B Kopugope 73,50-74,20.

. BaHK Poccuu nnaHupyeT nepexos K HerTpanbHo noauTuKe. Ha Haw
B3rnA/, COOTBETCTBYIOLME 3aABNEHNA HE CTOUT BOCMIPUHUMATb KakK
CUTHaN K CKOPOMY MOAHATUIO CTaBKM Bbilwe 5%. Ceinvac AedbnauMOHHble
dakKTOopbI y:Ke He npeobiagatoT Hag NPOoUHONAUNMOHHBIMUK, U PC CLUA
TaKXXe BUAWUT BNepean LMK NOBbIWEHUA CTaBOK, KOTOPLIW, KaK Npasuio,
COMPOBOXKAAET Neprog, 6bICTPOro pocta sIKOHOMUKKN. UHbAsALMA
NMOMOXKET «CXKeUb» YaCTb AEHEKHOM MacCbl, SMUTUPOBAHHOM B Nepmos,
ocTpoit $hasbl Kpmsuca. Mbl He UCKNOYaeM NOBbIWEHUA CTaBKM B Poccum
Ha O4HY CTYMeHb y¥Ke B KOHLLE roaa, ec/iv UHOAALMA NOAHUMETCA Bblle
4,5%.

l docarpo (PHOR 3 738 A 1,08%) oTuMTaeTtca 3a YeTBEPTbI KBapTan.
KoHceHcyc 3aKnaapiBaeT Bblpy4yKy Ha ypoBHe 262 mapg, pyb. npu EBITDA
B 06beme 88 mnpa py6. v npubbinn B pasmepe 35 mapg py6. (270 py6.
Ha aKkuuio). AuBuaeHaHbIe BbinaaTbl coctaBaanu 50-80% oT npubbiaw.
PaHee KomnaHua coobLuana o pocTe NPOU3BOACTBA B OTYETHOM
nepuogae Ha 5%, no 10,1 maH ToHH. MHoroe 6yaeT 3aBuceTb OT cnpoca
Ha yaobpeHua B sTom roay. B oTaenbHbIX permoHax aToT CNpoc ycuamTcs
Ha ¢poHe poCTa LLeH Ha NPOAOBO/IbCTBME N BO3IMOXKHOIO aeduuuTta. Llenb
3760 pyb6. Ha KOHeL, roaa MOXKeT HbITb MOCTaB/IEHa Ha NepecMmoTp no
UTOram TeKyLLEero KBapTana.

l H/IMK (NLMK 204,68 V¥ 1,29%), cnek. npoaaxa, uenb: 195 py6. C
TEXHUYECKOWN TOYKM 3PEHNA NPU KOPPEKLMUMN PbIHKA B LLEIOM KOTUPOBKMU
H/IMK Ha ropusoHTe AByx Heaenb byayT CHUXKATbCA B AManasoH 190-195

py6.

l OXXnpaem pasHoOHanpaBAeHHY0 AUHAMUKY. Ha ¢oHO0BbIX U
CbIPbEBbIX NJIOWAAKAX Npeob1afatoT yMePEHHO HEraTUBHbIE
HacTpoeHus. MporHos no nape USD/RUB: ananasoH 73,50-74,50.
OpwueHTUp no nHaekcy Mocbupsu: 3400-3450 nyHKTOB.
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CBA3U C 06LWEeCTBEHHOCTLIO
HaTtanbsa XAPJTALLUHA (pyKoBoguTens)
Email: pr@ffin.ru

PykoBoactBO

Tumyp TYPJIIOB

reHeparnbHbI ANPEKTOop,

rMaBHbIA UHBECTULMOHHBIN cTpaTer

TpenauHr
Poccumrckni pbiHOK
Bpewms pabotbi: 10:00-19:00 mck

OTaen npoaax
Feoprun BOJIOCHUKOB
AnTtoH MENbLIOB

AHanuTtuka n obyyeHue
MI'OPI: KNKOLWHEB (pyKkoBoaMTENb)

Bnagumup KO3J110B Email: klyushnev@ffin.ru
Cranucnas OPEUITUHI
Mctucnae KYAQUHOB Bak-odmc

Fanunna KAPAKUHA (onepaumoHHbIit ANPEKTOP)

Email: office@ffin.ru
Bpewmst pabotbl: 10:00-18:00 mck

Email: sales@ffin.ru

eHTpanbHbIN ohuc

MockBa
@+7 (495) 783-91-73
1-n KpacHorBapaeunckum npoesg, 15, MOK «bawHsa Mepkypuit Cutn», 18 atax

www.ffin.ru | info@ffin.ru

Oducel n npeacrasutenbcTea B Poccun

yn. ®oHTaHHas, 28
vladivostok@ffin.ru

Bonrorpag

+7 (8442) 61-35-05
np-T um. B.W. Nlennna, 35
volgograd@ffin.ru

BopoHex

D+7 (473) 205-94-40
yn. Kapna Mapkca, 67/1
voronezh@ffin.ru

3+7 (4742) 50-10-00
yn. larapwHa, 33
lipetsk@ffin.ru

HabepexHble YenHbl
2+7 (8552) 204-777
np-T XacaHa TydaHa, 12,
ocuc 1915
n.chelny@ffin.ru

HwxHuin HoBropoa
)+7 (831) 261-30-92

s
::E f;;:);aHrenbcx 'SPaCHOF\aP CaHkT-lMeTepbypr
- ()+7 (8182) 457-770 D+7 (861) 203-45-58 ()+7 (812) 313-43-44
0 nn. Nenvna, 4, 1 atax n Ky6aHckas HaGepexHas, 39/2,
o arhangelsk@ffin.ru ¥Ouy<<Agmmpan)> . Saggzir':?ﬁeymk’ 2, cTp. 1
o krasnodar@ffin.ru P ’
[ 3 BapHayn Coun
b )+7 (3852) 29-99-65 KpacHosipck
O yn. MonopexHas, 26 2)+7 (391) 204-65-06 +7 (862) 300-01-65
o barnaul@ffin.ru np-T Mupa, 26 yn. Mapkosas, 2
2 BRaaneocTok krasnoyarsk@ffin.ru sochi@ffin.ru

D+7 (423) 279-97-09 Nuneuk CapatoB

1+7 (845) 275-44-40
yn. um. Basunosa H.W., 28/34
saratov@ffin.ru

CTtaBponornb

2)+7 (8652) 22-20-22

yn. JNleHnHa, 219 (6usHec-LeHTp)
3 atax, odmc 277
stavropol@ffin.ru

yn. Koponetko 29, ocuc 414 TonbatTh
EkaTepuHbypr nnovgorod@ffin.ru (D+7 (848) 265-16-41
D+7 (343) 351-08-68 yn. ®pyHse, 8

yn. Cakko n BaHueTtu, 61
yekaterinburg@ffin.ru

MpkyTck

D+7 (3952) 79-99-02

yn. Knesckas a.2

(Bxop co cTopoHbl yn. Kapna Mapkca)
irkutsk@ffin.ru

Hosocunbupck

@+7 (383) 377-71-05
yn. Cosetckas, 37 A
novosibirsk@ffin.ru

Omck
D+7 (3812) 40-44-29
yn. larapuHa, 14, 1 atax

OL PLAZA, ocuc 909
tolyatti@ffin.ru

TiomMeHb

+7 (3452) 56-41-50

yn. YentockuHues, 10, ocduc 112
tyumen@ffin.ru

Yda

KasaHb omsk@ffin.ru D47 (347) 211-97-05
D+7 (843) 249-00-51 yn. Kapna Mapkca, 20
yn. Cubrata Xakuma, 15 Nepmb ufa@ffin.ru
kazan@ffin.ru D+7 (342) 255-46-65

YenabuHck

KanuHuHrpag

@+7 (4012) 92-08-78
nn. Mo6eapl, 10,

BL| «Knosep», 1 atax
kaliningrad@ffin.ru

KemepoBo
D+7 (3842) 45-77-75
np. OkTsa6pbekuin, 2 b

BL| «Masik Mnasa», odunc 910

HoBoky3Heuk

D+7 (3843) 20-12-20

np-T H.C. EpmakoBa, a. 1, kopn. 2,
odpuc 103/1

novokuznetsk@ffin.ru

yn. EkaTtepuHuHckas, 120
perm@ffin.ru

PocToB-Ha-[loHy

D+7 (863) 308-24-54

ByneHnHoBckuin np-T, 62/2, BL «"epoH»
rostovnadonu@ffin.ru

Camapa

D+7 (846) 229-50-93

yn. Monopgoreapgeiickasi, 204,
4 atax

samara@ffin.ru

OpeH6ypr

@+7 (3532) 48-66-08
yn. Ykanosea, g. 70/2
orenburg@ffin.ru

@+7 (351) 799-59-90
yn. JNleconapkoBasi, 5
chelyabinsk@ffin.ru

Yepenosey,

D+7 (8202) 49-02-86
yn. IleHvHa, 54 T
cherepovets@ffin.ru

Apocnasnb

@+7(4852) 60-88-90

yn. Tpedponesa, 22, 2 atax
yaroslavli@ffin.ru
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